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Preface
Following the completion of LiNT Focus Groups surveys and Best Practices’ examination in
the partner countries, the consortium has reached an understanding that training needs have
to be addressed and associated material has to be developed along seven modules resulting
from the distinct problem areas identified in young entrepreneurs’ literacy and numeracy
training.
Thus, the identified needs allowed for the formulation of the following training Modules:

 Module No. 1: Effective Speaking
 Module No. 2: Understanding Business Regulations
 Module No. 3: Recognizing the Main Idea (Active listening)
 Module No. 4: Financial Literacy for SMEs
 Module No. 5: Blogging is all about Literacy (Digital literacy)
 Module No. 6: Improving Writing
 Module No. 7: Computer Skills and Literacy

The material of the Module in hand will be used during the training sessions organised in
each partner country, also making use of the LiNT Learning Platform through which pilot
training participants will interact among themselves and with the programme’s trainers.
K.A.N.E would like to acknowledge the contribution of Spiros Koutsogiannis in the
elaboration of this module.

KANE
June 2020

DECLARATION
The present module has been prepared solely for training purposes. Its text does not necessarily claim
originality, as, besides the authors’ own contribution, it is also based on material from various other sources
considered to be relevant, useful for training purposes and transferable. This is dully acknowledged in the text
in various ways. The authors however accept responsibility for any failure to fully record all such instances in
the text.

Social Youth Development

June 2020

LiNT Training Material – Module No. 4: “Financial Literacy for SME’s”

Table of contents
Module Outline..................................................................................................................................

4

1.

5

2.

3.

budgeting...................................................................................................................................
1.1.

Skills addressed – short theoretical overview..................................................................... 5

1.2.

Training delivery guidelines................................................................................................

7

Banking and invoices..................................................................................................................

8

2.1.

Skills addressed – short theoretical overview..................................................................... 8

2.2.

Training delivery guidelines..............................................................................................

11

Loans and credits......................................................................................................................

12

3.1.

Skills addressed – short theoretical overview................................................................... 12

3.2.

Training delivery guidelines..............................................................................................

14

4.

Further reading.........................................................................................................................

15

5.

Assignments and exercises.......................................................................................................

16

6.

Multiple choice test..................................................................................................................

17

Bibliographical references................................................................................................................

19

Glossary...........................................................................................................................................

20

Social Youth Development

June 2020

LiNT Training Material – Module No. 4: “Financial Literacy for SME’s”

Module Outline
The “Financial Literacy for SME’s” module consists of several parts, including skills, learning
outcomes and actions/tasks. The main areas covered in this module are:
 Budgeting
 Banking and Invoices
 Loans & Credit Cards
These categories cover most of the areas in life where young entrepreneurs will have to
make informed choices regarding their financial situation, both in present and in the future.
The module fits the needs of young entrepreneurs in all of Europe in today’s society. Per
area, a set of required skills, learning outcomes, actions/tasks and examples are given.
Section

Budgeting

Banking

Skills

Income sources
Type of expenses
Set up and manage a budget
Financial planning

Pay bills
Use online banking
services

Learning
outcomes

Understand income
Understand expenses
Fixed and varied expenses
Essential expenses
Non-essential expenses
Unexpected expenses
Add savings in a budget
Numeracy skills

Read an invoice
Understand the
invoice
Log in/on safely
Set up saving account
Pay invoices
Transfer money
between accounts

Look at all sources of income
Go through expenses, divide
them into: fixed/varied,
essential/nonessential,
possible unexpected
Create a personal budget

Find an invoice, look
at the different
information.
Find the amount
owed, the date the
invoice is due and
what the VAT-IBAN
number is
Use online banking
demos to practice
Practice transfer
money

Action/tasks

Social Youth Development

Loans/credit cards
Types of loans
Cost of loans
Costs of credit cards
Recognizing debt
problems
Understand what a
loan is
Understand different
types of loans
Understand
difference between
secured and
unsecured loans
Understand interest
and how it affects
cost of loans
Search and check
bank institution to
get more information
about loans
Find and compare
loan offers online
Practice filling out
loan forms
Find out what other
documents you need
to apply for a loan
June 2020
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1. budgeting
1.1. Skills addressed – short theoretical overview
It is important for the young entrepreneur to think about the future, how to plan a personal
or company budget. A budget is the only way to encourage good financial habits in people. It
should be done every month following appropriate steps and procedures/guidelines. A
personal budget is an excellent starting point to introduce organizing the finances of
domestic life. This topic needs to include discussions about income; fixed expenses and
variable expenses; hierarchy of expenses; balance; the value of saving. This topic also
includes some aspects of planning:







Income and expenditure – language used to describe this, e.g. “wages and spending”
Different sources of income and different reasons for expenditure
Budgeting strategies (cash flow and allocation of other available funds)
The nature of expenses (e.g. fixed expenses,…)
How to establish a budget and control the own expenses
Who can help with the budgeting and provide support

A budget is a financial plan for a defined period, often one year. It may also include planned
sales volumes and revenues, resource quantities, costs and expenses, assets, liabilities and
cash flows. A budget is the sum of money allocated for a particular purpose and the
summary of intended expenditures along with proposals for how to meet them. It may
include a budget surplus, providing money for use at a future time, or a deficit in which
expenses exceed income.
Income is money that an individual or business receives, usually in exchange for providing a
good or service or through investing capital.
An expense is the cost of operations that a company incurs to generate revenue. Common
expenses include payments to suppliers, employee wages, factory leases, and equipment
depreciation. Essential expenses are expenses that are required for living. Non-essential
expenses are the extra things you spend your money on. In addition, essential expenses may
be broken down into fixed expenses and variable expenses. Fixed expenses are expenses that
are the same each month. Essential expenses are expenses that are required for
living. Non-essential expenses are the extra things you spend your money on. In
addition, essential expenses may be broken down into fixed expenses and variable
expenses. Fixed expenses are expenses that are the same each month.
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Simple steps to establish a budget

A budget worksheet is a tool for identifying, listing, quantifying and costing all of the
resources needed to run the activities described in the above table. It is really useful tool to
help you create accurate and comprehensive budgets.
The worksheet is a table with a number of pre-set headings and rows for each item in the
budget. It is usually set up as a spreadsheet (e.g. Excel) with formulas to automatically
calculate totals. Each activity area has its own section in the worksheet, with a list of all the
resources needed, and in what quantities. This makes it possible to calculate how much each
activity will cost to deliver.
A budget surplus is a period when income or receipts exceed outlays or expenditures.
Potentially this can lead to Savings. A budget deficit occurs when expenses exceed revenue
and can lead to debts.

1.2. Training delivery guidelines
Introduction

Preparation
Implementation/
Instructions

To understand the principles of budgeting and use a range of
strategies to calculate a simple budget. The skills addressed during
this activity are:
 Type of expenses
 Financial planning
 Set up and manage a budget
 Income sources
Documents “Needs and Wants”, “My First Budget”
Explain to your learners that when setting up a budget, they should
take into account the difference between ‘needs’ and ‘wants’. Give
some examples to explain the difference. For example: food is
something you need because you need it to survive, a car is something
you want because it is something you can live without as you can also
take the bus. Then provide your students with a list of different types
of expenses. Ask them to take a good look at this list and have them
indicate whether that expense is either something that they need or
want. Correct this exercise in group by asking a different student to
answer. Make the learners familiar with the expenses types. After that
use the task page “My First Budget”, to introduce a basic budget.
• Explain the task and some of the language used (as necessary)
• In column1 learners list all the money that they have coming in each
Social Youth Development
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Reflections &
Debriefing

Duration

week then add it up to find their total weekly income.
• In column 2 learners list the spending that they cannot avoid each
week then add it up to find their total essential spending.
• Ask learners to compare their answers from columns 1 and 2.
Follow through with open questions for each learner:
– What does it mean if the total in column 2 is bigger than the total in
column 1?
– What does it mean if the total in column 1 is bigger than the total in
column 2?
Bring out the ideas of over-spending and debt for one and money left
over and savings for the other.
45 minutes

Section summary points:
 Quite short and easy to go through
 Basic mathematical thinking that a lot of people need to practice
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2. Banking and invoices
2.1. Skills addressed – short theoretical overview
It is important for the young entrepreneur to understand the basic operations of the financial
institutions. A bank is a financial institution licensed to receive deposits and make loans.
Banks may also provide financial services such as wealth management, currency exchange,
and safe deposit boxes. There are several different kinds of banks including retail banks,
commercial or corporate banks, and investment banks.
Different types of business banking services include:








Business loans.
Checking accounts.
Savings accounts.
Debit and credit cards.
Merchant services (credit card processing, reconciliation and reporting, check
collection)
Treasury services (payroll services, deposit services, etc.)
Money transfer services

A checking account is a deposit account held at a financial institution that allows
withdrawals and deposits. Also called demand accounts or transactional accounts, checking
accounts are very liquid and can be accessed using checks, automated teller machines, and
electronic debits, among other methods. A checking account allows easy access to the
money you keep in it. Also called a transactional account, it's the account that you would use
to pay your bills and make most of your financial transactions.
A savings account is a bank account at a retail bank whose features include the requirements
that only a limited number of withdrawals can take place, it does not have cheque facilities
and usually do not have a linked debit card facility, it has limited transfer facilities and cannot
be overdrawn.
Deposits are the cash you put into the bank account whether it is a savings or chequing
account. There are various ways in which you can make deposits such as:




When someone wires the money into your account
When you use the mobile banking app to scan and deposit a cheque
When you visit the physical bank, fill out the deposit slip, and hand over actual cash
at the counter
Social Youth Development
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When your employer transfers your wages into your bank account
When you transfer funds from another account into your own account

Automated Teller Machine (ATM) is automated devices that perform banking transactions.
You can deposit cash, withdraw cash, receive information about the balance in your account,
and also transfer funds between two accounts. If you want to make payments towards your
loans, you can do that through an ATM.
Available Balance is the amount that you can use from your account. In case there are any
holds or restrictions on the account, the available balance will deduct that amount.
Debit – When you withdraw funds from your bank account or make a payment, that is
considered a debit. In any other situation, if you see a debit entry, it indicates the sum you
owe to another person.
Insufficient Funds – If you don’t have adequate funds in your account to pays bills, make
cheques, or withdraw a fund, that indicates insufficient funds.
You may want to keep several factors into consideration when choosing the bank which is
right for your needs. Some examples that you must take under considerations are:







When you deposit money in a bank, you earn an interest on that deposit. This interest
rate or rate of return is a percentage of your deposit. In case you buy any certificates
of deposit or keep your money for a long while, you’ll earn more interest. Look for a
bank that offers attractive rates of interest.
Choose a bank that offers round the clock customer service.
Banks typically levy a small charge for the services they provide to you. Conventional
brick-and-mortar banks have more operating costs as compared to online banks so
you could opt for no-fee banking.
Your bank may require you to maintain a minimum balance or pay a charge for using
the ATMs of other banks. You may want to consider a bank that does not levy these
charges and pays interest even if you haven’t maintained the minimum balance.

Choose a bank that is convenient to use. Like, for instance, one that offers online or mobile
banking services so you don’t need to visit a physical location for your banking needs.
Online banking allows a user to conduct financial transactions via the Internet. Online
banking is also known as Internet banking or web banking. Online banking offers customers
almost every service traditionally available through a local branch including deposits,
transfers, and online bill payments. Virtually every banking institution has some form of
online banking, available both on desktop versions and through mobile apps.
Mobile banking is the act of making financial transactions on a mobile device (cell phone,
tablet, etc.). This activity can be as simple as a bank sending fraud or usage activity to a
client’s cell phone or as complex as a client paying bills or sending money abroad.
Social Youth Development
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Advantages to mobile banking include the ability to bank anywhere and at any time.
Disadvantages include security concerns and a limited range of capabilities when compared
to banking in person or on a computer.
Procedures for Opening a Bank Account:
When opening a new bank account you will have to provide the following information:





Name
Address
Birthdate
Identification issued by the government such as driver’s license or passport

If you have chosen an online bank, you’ll fill an online application, and send in the necessary
documents by mail, email, or fax. However, in case of a physical bank, you can visit in person,
and deposit the application form along with the other documentation as required by the
bank.
Every bank account has an International Bank Account Number (IBAN) is an internationally
agreed system of identifying bank accounts across national borders to facilitate the
communication and processing of cross border transactions with a reduced risk of
transcription errors.
An invoice is a commercial document that itemizes and records a transaction between a
buyer and a seller. If goods or services were purchased on credit, the invoice usually specifies
the terms of the deal and provides information on the available methods of payment. An
invoice typically has a unique identifier called the invoice number that is useful for internal
and external reference. An invoice typically contains contact information for the seller or
service provider in case there is an error relating to the billing.
Payment terms may be outlined on the invoice, as well as the information relating to any
discounts, early payment details or finance charges assessed for late payments. It also
presents the unit cost of an item, total units purchased, freight, handling, shipping, and
associated tax charges, and it outlines the total amount owed.

Social Youth Development
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2.2. Training delivery guidelines
Introduction

Preparation

To understand the principles of online banking and invoicing. The skills
addressed during this activity are:
▪ Use online banking services
▪ Understanding an invoice
▪ Bills payment
Demo versions of online banks, Invoice example

Implementat
ion/
Instructions

Let students use the different demo versions of online banks to try
themselves. The time of the activity depends on the knowledge level of the
students. It is suggested that the students get at least 30 minutes to use the
demo. After that show an existing invoice for the entire class and explain to
your learners the different elements of an invoice:
- What is it for?
- Amount to be paid
- Due date
- Company information
- Date
- Invoice number
- (VAT)
- (IBAN)
- Name and address beneficiary.
Online banking demo example:
https://www.santander.co.uk/CsAppsExp/Abbey/Internet/Abbey/demo/olbd
emo/html/index.html
Reflections & Ask a couple of students to present their invoice in front of the whole group.
Debriefing
Ask additional questions after each presentation that relate specifically to
their invoice.
Discuss payment methods.
Duration
45 minutes
Section summary points:
 This activity suits everyone. Even if they are no regular users of online banking,
they can safely look through all services without doing any mistakes, transferring
money to the wrong account etc.
 There are several examples of people using online banking regularly, yet have never
paid a bill or done actions beyond checking their balance
 Print out your own invoice example and share this among your learners. That way,
they can take note when you are going through the different elements of your bill.
Social Youth Development
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3. Loans and credits
3.1. Skills addressed – short theoretical overview
The term loan refers to a type of credit vehicle in which a sum of money is lent to another
party in exchange for future repayment of the value or principal amount. In many cases, the
lender also adds interest and/or finance charges to the principal value which the borrower
must repay in addition to the principal balance. Loans may be for a specific, one-time
amount, or they may be available as an open-ended line of credit up to a specified limit.
Loans come in many different forms including:
Secured loan: A secured loan is a loan in which the borrower pledges some asset as collateral
for the loan, which then becomes a secured debt owed to the creditor who gives the loan.
Unsecured loan: An unsecured loan is a loan that is issued and supported only by the
borrower’s creditworthiness, rather than by any type of collateral.
Commercial loan: A commercial loan is a debt-based funding arrangement between a
business and a financial institution such as a bank. It is typically used to fund major capital
expenditures and/or cover operational costs that the company may otherwise be unable to
afford.
Personal loan: A personal loan is a type of loan that allows flexible use, short- to
moderate-term repayment options and relatively quick funding. Whether you're trying to
consolidate high interest debt, start a business or pay an expensive medical bill, a personal
loan can help you accomplish your goal.
A loan is when money is given to another party in exchange for repayment of the loan
principal amount plus interest. Loan terms are agreed to by each party before any money is
advanced. As already mentioned, loan may be secured by collateral such as a mortgage or it
may be unsecured such as a credit card. Revolving loans or lines can be spent, repaid, and
spent again, while term loans are fixed-rate, fixed-payment loans.
A credit card is a thin rectangular slab of plastic or metal issued by a financial company, that
lets cardholders borrow funds with which to pay for goods and services. Credit cards impose
the condition that cardholders pay back the borrowed money, plus interest, as well as any
additional agreed-upon charges. Most major credit cards, which include Visa, MasterCard,
Discover, and American Express, are issued by banks, credit unions, or other financial
institutions.
The 8 most common credit card fees are:
Social Youth Development
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Annual fee: An annual fee is a yearly charge by banks and financial institutions to
customers for use of their credit cards. The card issuer adds the annual fee to the
customer's statement.
Late payment fee: is charged to a borrower who misses paying at least their minimum
payment by the payment deadline. In order to avoid late fees, ensure that you pay at
least the minimum amount by the due date
Returned payment fee: A returned payment fee is charged by a credit card issuer if
you pay your bill with a check that bounces
Foreign transaction fee: Foreign transaction fees are charged by many credit card
companies on purchases made in a foreign currency, or on purchases that involve a
foreign bank.
Balance transfer fee: An amount charged by a credit card issuer to transfer an existing
balance
Cash advance fee: A cash advance on your credit card is an amount of cash borrowed
against your credit limit. It's like withdrawing money from the ATM with your debit
card, except the cash comes from your credit limit rather than your bank account
balance
Over-limit fee: An over-limit fee is a fee charged when your balance goes over your
credit limit
Interest charges: Credit cards charge interest when you don't pay off your full balance
by the due date each month.

3.2. Training delivery guidelines
Social Youth Development
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Introduction

Preparation
Implementation/
Instructions

Reflections &
Debriefing

Duration

To understand the principles of loans and credits. The skills addressed
during this activity are:
▪ Types of loans
▪ Costs of loans
▪ Costs of credit cards
Credit card Worksheet, Loan Worksheet
In the 1st part of this activity, the learners will look at different credit
cards and compare the terms and conditions. Pick 3 or 4 major credit
cards in your area/country and have the learners fill in the worksheet
with the information they can find online.
In the 2nd part have the learners look up a bank and what they offer as
different types of loans. Fill in the worksheet with the information
found.
After finishing the first part have a discussion on what they learned,
which card is cheaper in use, and how they can use a credit card and
not pay any extra money.
After finishing the 2nd part start a discussion about which loan is
cheaper (lower interest rate + costs), which is most expensive (highest
interest rate + costs)? If the learners borrow 10.000 euro – how much
do they have to pay every month? Have the learners look up the cost
of a car they would like to buy. Which option would be the cheapest
(let the learners decide themselves whether or not they already have
a house mortgage and can use that).
60 minutes

Section summary points:
 As an extra activity let the students pick an item they want to buy. Have them calculate the
total costs of the item if they order it today using the credit card of their choice from the
list and only pay the minimum balance every month for 6 months (extra-extra activity: how
long will it take for them to pay the item if they only pay minimum balance? (For most
cards this answer is never).

Social Youth Development
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4. Further reading
https://www.investopedia.com/
http://managing-money.eu/
https://www.marketwatch.com/story/the-beginners-guide-to-building-a-budget-2019-08-09
http://www.investorguide.com/
https://edufinproject.eu/
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5. Assignments and exercises
1. Look at the invoice and answer the questions.

a) When is the due date?
b) Who is paying the invoice?
c) When is the due date?
2. The Smith family consists of 6 people. There is mom, dad and 4 children. 2 of the children
are in pre-school and 2 of the children attend school. Agree on how much income and
expenses they have. Suggestions for incomes: wage and child benefit. Suggestions for
expenses: rent, electricity, phone, monthly travel pass, loan, insurance, internet. Are there
any other expenses you want to include? Are there any bills that the family pays per quarter
or bi-annually? Remember to divide the amounts on the correct number of months. Fill out
the table. Calculate how much money the family can spend on food and other expenses. Is
there any room for savings?
Budget

Income

Expenses

Total
Surplus (income minus expenses)
What needs to be done if there is a negative number here? Discuss.
Social Youth Development
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6. Multiple choice test
Question 1: What is the purpose of a personal budget?
Answer 1
Answer 2
Answer 3
Answer 4
Answer 5
Correct answer(s)

Make a plan to organize and manage your money
Figure out how much you have saved for emergencies
Guarantee you earn more
List all of your investments
All the above
1

Question 2: What is an example of a flexible expense?
Answer 1
Answer 2
Answer 3
Answer 4
Answer 5
Correct answer(s)

Rent payment
Property tax
Groceries
Insurance
None of the above
3

Question 3: What kind of expense is a rent payment?
Answer 1
Answer 2
Answer 3
Answer 4
Answer 5
Correct answer(s)

Flexible expense
Unfixed expense
Fixed expense
Preliminary expense
None of the above
3

Question 4: Disposable income is
Answer 1
Answer 2
Answer 3
Answer 4
Answer 5
Correct answer(s)

Endless money at your disposal
Your income minus your income taxes
Your income divided by your expenses
Money you put toward an emergency fund
None of the above
2

Question 5: What is the first step to creating a monthly budget?
Answer 1
Answer 2
Answer 3
Answer 4
Answer 5

Determine your average monthly income and expenses
Invest extra funds
Divide your income by your expenses
Open a new checking account
None of the above
Social Youth Development
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Correct answer(s)

1

Question 6: Which of the following is not a type of fee that a credit card user can be
charged?
Answer 1
Answer 2
Answer 3
Answer 4
Answer 5
Correct answer(s)

Balance TransferFees
Foreign Transaction Fees
Zero Usage Fees
Late Payment Fees
All the above
3

Question 7: Which of the following is not included on a credit card application?
Answer 1
Answer 2
Answer 3
Answer 4
Answer 5
Correct answer(s)

Date of Birth
Legal Name
Favourite Colour
Social Security Number
None of the above
3

Question 8: When choosing a credit card what should you look for?
Answer 1
Answer 2
Answer 3
Answer 4
Correct answer(s)

A card with low interest rates and low monthly fees
A card that suites a user’s personal needs
A statement that offers regular benefits
All the above

Question 9: What is a credit card?
Answer 1
Answer 2
Answer 3
Answer 4
Answer 5
Correct answer(s)

A card that contains your insurance information
A card that pulls money directly from your account
A card that essentially allows short term loans
A card that is used for small, everyday purchases
None of the above
3

Question 10: Which of the following is a key component of an invoice?
Answer 1
Answer 2
Answer 3
Answer 4
Answer 5

Invoice number
Due date
Amount of payment
Receivers account number
All the above
Social Youth Development
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Correct answer(s)

5
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Glossary
Budget
Income

Interest

Loan

Saving
Profit

Debt

Bank account

Financial
Literacy
Fee

A budget is a financial plan and a list of all planned expenses and
revenues
The amount of money or its equivalent received during a period of time in
exchange for labour or services, from the sale of goods or property, or as
profit from financial investments
Interest is a fee paid by a borrower of assets to the owner as a form of
compensation for the use of the assets. It is most commonly the price
paid for the use of borrowed money, or money earned by deposited funds
A loan is a type of debt. Like all debt instruments, a loan entails the
redistribution of financial assets over time, between the lender and the
borrower
Saving is income not spent, or deferred consumption
Profit may refer to an advantageous gain or return/benefit. It may also
refer to the return received on a business undertaking after all operating
expenses have been met
A debt is an obligation owed by one party (the debtor) to a second party,
the creditor; usually this refers to assets granted by the creditor to the
debtor
A bank account is a financial account recording the financial transactions
between the customer and the bank and the resulting financial position
of the customer with the bank
Financial literacy is the ability to understand finance. More specifically, it
refers to the set of skills and knowledge that allows an individual to make
informed and effective decisions through their understanding of finances.
A fee is the price one pays as remuneration for services. Fees usually
allow for overhead, wages, costs, and mark-up.
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Annexes
Attachment 1: needs and wants
Indicate whether the following costs concern a need or a want.
NEED OR WANT?
Clothing

Need | Want

Smart phone

Need | Want

Television

Need | Want

Magazines

Need | Want

Bed

Need | Want

Medical care

Need | Want

Video games

Need | Want

Food

Need | Want

Rent

Need | Want

Car

Need | Want

Education

Need | Want

Basic utilities (e.g. heat and water)

Need | Want

Fitness

Need | Want

Renovation to your house

Need | Want

Fire insurance

Need | Want

Think about 3 needs and wants you bought lately:
WANTS:
1. ………………………………………………………
2. ………………………………………………………
3. ………………………………………………………
NEEDS:
1. ………………………………………………………
2. ………………………………………………………
3. ………………………………………………………
Social Youth Development
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Attachment 2: my first budget
Budget

Income

Expenses

Total
Surplus

Social Youth Development

June 2020

LiNT Training Material – Module No. 4: “Financial Literacy for SME’s”

Attachment 3: credit card
Pick 3 or 4 major credit cards in your area/country and fill in this table using the information
you can find online.

Name
Yearly fee
Numbers of
interest free
days

Interest rate
Bonuses
Other

Attachment 4: which loan should I get?
Social Youth Development
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Pick 3 or 4 major banks in your area/country and fill in this table using the information you
can find online.

Name/type
Interest rate
Terms in
months (or
years)

Conditions
(what can the
money be
used
toward?)
What
happens if
you default
on this loan?
Other

Look online for a new car you would like to buy. Which car is it and how much does it cost?
Answer the following questions:
a) How much can your bank lend you?
b) How much would you have to pay per month and for how long?
c) How much interest does the bank charge you in that case?
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